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PERFORMANCE BOND

(WATER UTILITIES)

KNOW ALL MEN BY THESE PRESENTS, that Palmetto Utilities, Inc. being duly
Aftantlc Speciatty

qualified to do business in the State of South Carolina, designated as “principal,” and that insurance Company

designated as “surety”/“surities” is/are held and firmly bound unto th"emlzublic Service Commission of

Fifty Thousand
South Caroling, designated as “obligee,” in the penal sum of $350,000.00ad 00100, for the payment of

which well an{d truly to be made, the principal binds itself, its successors and assigns, and the
suretylsureties§ bind themselves, their personal representatives, and their assigns, jointly and severalily,
firmly by thesc; presents.

WHEREAS, in accordance with the provisions of S.C. Code Ann., §58-5-720 (1976, as
amended), whi;ch requires the principal to furnish a bond with sufficient surety, to the satisfaction of
the oblige, congitioned as provided in said §58-5-720, and

WHERF:AS, the obligee has granted the principal a Certificate of Public Convenience and
Necessity and :approved a2 schedule of rates for water service in areas shown on operating maps filed
with the obligcée, and

WHEREAS, this bond, when approved by the obligee, conditioned as in said §58-5-720, are to
cover any andj all liability which may arise as a result of the principal failing to provide adequate and

a

sufficient service within its service area as prescribed in §58-5-720, and
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WHER?}AS, the obligee, upon notice and hearing, shall have the right to declare all or any part
of the bond fox;'feited upon a determination by the obligee that the principal shall have willfully failed
to provide such service as prescribed above, without just cause or excuse, and that such failure has
continued for an unreasonable length of time, and

WHERFAS, the liability under the terms of this bond are hereby extended so as to include any
fines or penaltées imposed or assessed by the obligee against the principal under the provisions of S.C.
Cade Ann. §58':-5-710 (1976 as amended) and

WHEREAS, in the event that any judicial action or proceedings are initiated with respect to
this bond, the |parties hereby agree that the venue thereof shall be Richland County, State of South
Carolina, and

WHERFAS, the surety/sureties undertake(s) this obligation for and in consideration of the
principal bein‘[g able to continue to operate a water utility providing service to the public for
compensation | nder the jurisdiction of the oblige, and

WHER;AS, this bond shall become effective on the date executed by the principal, and
surety/snretiesg, and shall continue from year to year umless the obligations of the principal and

surety/sureties under this bond is expressly released by the obligee in writing, and
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WHEREAS, the obligee upon notice and opportunity to the principal to be heard, may order

that the face amount of this bond to be changed within the limits set forth in S.C. Code Ann. §58-5-720

(1976 as amended).

NOW THEREFORE, in testimony whereof, said principal has hereunto subscribed its name

and said principal has caused this instrument to be signed by its duly authorized officers and its

corporate seal to hereunto affixed this day of 20 5
and that said surety/sureties have caused this instrument to be signed this __ 8th day of

April 20 21
SURETY/SURETIES:

Atlantic Sﬁaﬂy Wncﬁompany

Signature Aaron P. Clark, Attomey-In-fact

IN THE PRESENCE OF:

dere Lok fon

Palmétto Utilities, Inc.
Company

Witness # 1: Averi Stockton, Surety witness

[y\/)/\_./

By

Witness # 2  Nick Patetta, Surety witness

IN THE PRESENCE OF:

Signature

‘Witness # 1:

Witness #2

Title
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ACKNOWLEDGEMENT OF PRINCIPAL

STATE OF SOUTH CAROLINA
COUNTY OF |

On 520, came before me
personally, to jme known, and who being by me duly sworn, did depose and state; that he is the

of , the Corporation which executed the foregoing

instrument; th%at he knows the seal of said Corporation, that the seal affixed to the said instrument is
such corporate seal; that it was so affixed by the order of the Board of Directors of said Corporation,

and that he signed his name to said instrument by like order.

SWORN to before me this

Iday of 20

(L.S.)

Notary Public

My Commission Expires:

(Affix seal if not South Carolina Notary Public)
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INSURANG Power of Attorney
KNOW ALL MEN BY PRESENTS, thet ATLANTIC SPECIALTY INSURANCE COMPANY, a New York corporation with ity principal office in Plymouth,
Minnesota, does hereby and appoint: Robert ¥, Bebo, Florence McClellan, Kristin Darling, Autumn Stockton, Aaron P. Clack, Rachel Richardson,
Nick Patetts, exch 1f there be more than one named, its tres and lawful Attomey-in-Fact, to make, execue, seal and deliver, for and on its behalf ag surety, any and

mmmm‘mamdmm.mdmmmmmmwmmmwmw«mmmmmm
exceed in amount the sum of: nniimited and the execution of such bonds, recognizances, contracts of indeciuity, and afl other writings cbligatory fn the nature thereof in
uﬂhaeptua'm.:hlnbeuunangupmnﬂCmmuﬁﬂuyMbmhﬂyMbymMoﬁwdhCmmmmdmmmmpwm
mmam&mwmmwmwammmﬂmmbyﬂumammommcmwmcz
commmmemu?um&yof&mu.zom
Resoived: That the President, any Senior Vice President or Vice-President (sach an "Authorized Officer”) may execute foc and In behalf of the Contpany any and
a1t bonds, récognizances, contrects of indemnity, and s}l other writings obligxtory in the natire therecf, and atfix the seal of the Company thereto; and that the
Anthoeized Oficer may appotnt and authorize an Attorney-In-Fact to execute on behalf of the Company any and all such instniments and to ffix the Compeny
seal ! and that the Authorized Officer may at any time remove sny such Attomey-in-Fact and revoke all power and suthoriy given to any such Atiorney-in-
Fact,

Resolved: That the Atomney-in-Fact may be given full power and sutherity to execute for #nd in the nzame and on bebaf of the Company sny and alt bonds,
recognizances, contracts of indemnity, and all other writings obligatory in the nature theteof, and any such instrument executad by any such Attorney-in-Fact shall
hubﬁﬁmhmuﬂwmmwMWOMMMB.MM}WBMM&WWIMVR
required to be attached to boads, recogaizances, contracts of indesmnity, and ail other writings obligatory in the nature thereof.

msmamdwmmwmmmmo{mmmmbymeaoadotnumomn.mmspmw
INSURANCE COMPANY on the twenty-fifth day of September, 2012:
Resolved: That the signamure of an Autharized Officer, the signatire of the Secretery or the Assistant Secretary, and the Company seal may be affixed by
mqmmdmammmmmwmmmmmmmamwmwm
undectaking, tx other writtes obligation in the nature thereof, and any such signature and seal where 30 used, being hereby adopeed by the Compeny
sm-mmnmmofmmmmemmwdmm,muwmmmmwmmmmwmuw

TN WITNESS WHEREOF, ATLANTIC SPECIALTY INSURANCE COMPANY has caused these presents 1o be signed by an Authorized Officer and the seal of the Company

muuﬂnd:umm-!nmmmofmmo.
By / 5

Paul J. Brehm, Senfor Vice President

On this twenty-severth day of Apedl, 20220, before me personally came Paul J. Brehm, Senior Vice President of ATLANTIC SFECIALTY INSURANCE COMPANY, 10 me

m»u@mummhmmmmmw and he acknowladged the execution of the same, and being by me
duly sworn, that he Is the sald officer of the Company sforesald, and that the seal affixed to the preceding instrument is the seal of sald Compeny and that the safd seal and the
signature a8 such officer was duly affixed and subscribed w the said instrament by the authority and at the direction of the Company.

P My Commission Expires
y January 31, 2028 Notary Public

T, the undersigned, Secretary of ATLANTIC SPECIALTY INSURANCE COMPANY, 2 New York Cocporation, do hereby certify that the foregoing power of attorey is in full
foece and has not been revoked, and the resolutlons set forth above are now i force.

Signedandsealed. Dated__8th  dayofApril |, 2021,

This Power of Atiorey expires
January 31, 2025

Kara Barrow, Secretary
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